
Legacy information booket
leave a gift in your Will
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No one enjoys Will making - and we have lots of excuses for not 
making one. 
 ‘I don’t have time now – I’ll do it soon’.  
 Will you? 
 ‘I don’t need to – my wife will get everything anyway’. 
 No, that may not be the case 

No one expects to die without having ! rst had a chance to sort 
things out but if that happens there can be dif! cult family problems 
which could have been avoided if a Will had been made. 

Making or changing a Will doesn’t have to be dif! cult or 
expensive. By making a Will, you can decide exactly where your 
property will go on your death. See Appendix 2 for a summary of 
how your Estate will be divided if you don’t make a Will – this may 
surprise you"

If you are interested in leaving a charitable gift in your Will but 
don’t know  how much you are  worth or whether you may be liable 
for inheritance tax, you can check that information online at the 
Remember a Charity website (www.rememberacharity.org.uk) 

Alternatively, you can work out the value of your Estate and the 
approximate Inheritance Tax liability on your death by 
using the Assets List in Appendix 3

Making a Will is one of the most important tasks that you 

can do. It is the only way of making sure that those for whom 

you care- whether family, friends or charity- are protected 

in future. If you don’t make a Will, the Law directs how 

your Estate will divided between family members and the 

results are often surprising, expensive and can be a cause of 

unnecessary friction within the family. 

To save time when you visit your solicitor

First make a list of your major assets: for example house,  
 shares, bank and building society account, insurances.  
 You will need to take this information with you when you visit  
 your solicitor (see also Appendix 3).

Next decide on your executors.
Make sure that loved ones are looked after as a priority.  

 Then list others you may wish to bene! t. If you are including  
 a gift to St Margaret’s Somerset we would be grateful if you  
 would consider leaving a residuary gift. This will not   
 disadvantage your bene! ciaries but will keep in line with  
 in# ation

Bear in mind that your bene! ciaries may have to pay   
 inheritance tax if your estate is greater than the current  
 threshold level. A legacy to St Margaret’s can be an effective  
 way to reduce inheritance tax.

Please could you let your solicitor, legal representative or  
 executors know that correspondence should be addressed  
 to The Chief Executive, St Margaret’s Somerset Hospice,  
 Heron Drive, Bishops Hull, Taunton TA1 5HA.

Suggested wording for your will:
‘I give to St Margaret’s Somerset Hospice (registered charity number 
279473) (the ‘Charity’) for its general charitable purposes …….

(insert the preferred option)

• a ……..% of my estate
• the sum of £…
• all the residue of my estate
• a ……..% of the residue of my estate
• all my personal effects
• a speci! c gift of …………..

The receipt of the treasurer or other appropriate of! cer for the time 
being of the Charity shall be a good discharge to my Executors.

If you have already made a will you can change it simply and 
inexpensively by making a Codicil. Visit our website - 
www.somerset-hospice.org.uk for sample wording that can save time 
when visiting your solicitor or ring 0845 345 9671 for more details.

1.

2.
3.

4.

5.



Considering Inheritance Tax

Any gift, however large or small, will help St Margaret’s 

continue to offer is specialist Hospice care. But a gift to 

St Margaret’s could also reduce your overall inheritance 

tax bill.

The ! gures change each year, but if your total estate is 

worth over £285,000* it could be liable for inheritance tax.

Any gift to your spouse or to St Margaret’s, is free of tax. Such gifts 

are deducted from your estate before your 

inheritance tax is calculated, so, if these gifts bring the 

value of your estate below the threshold, it should not be 

liable for any inheritance tax.

Because inheritance tax can dramatically reduce the value 

of a large estate, many people ! nd that they can make a 

signi! cant gift to St Margaret’s with little effect on the 

gifts that they can leave to their loved ones and other 

bene! ciaries.

However there are many issues that may affect the level 

of inheritance tax and your solicitor will be able to advise 

you about your particular circumstances. 

In rough terms, inheritance tax is calculated on the value 

of the net Estate on your death. There are 2 tax rates, in 

force, at the moment:

£0 - £285,000*  = nil% (the ‘Nil Rate Band’)

£285,000* and above = 40%

A gift made to your spouse or civil partner, if 

domiciled in the UK, are exempt from Tax, as are gifts to 

UK registered charities. Gifts made to anyone else under 

your will, will be taxable and tax will be payable at 40% 

once the nil rate band has been exhausted. If you think 

that you may have an inheritance tax problem, you should 

get some professional advice.

* This ! gure is correct of March 2006 and is subject to change, 
please check before proceeding.



Appendix 1 - GLOSSARY

If you are new to Will making, the legal terms used are not often 

every day speech and may cause confusion. 

These are some that are often used:

Assets: Possessions of value such as property and money

Bene! ciary : Any person or organization to whom you wish to 

leave a  gift  in your Will.

Bequest or Legacy: see Legacy

Codicil: Any change or addition that you make to your Will. 

It must follow the same legal formalities as the original Will.

Contingent Legacy: A gift in your Will which depends upon 

the occurrence of an event which may or may not happen. 

For example - a gift to a charity which applies only if other 

bene! ciaries named in the Will die before the testator 

(person who made the Will).

Civil partner: Same sex couple who have registered their 

relationship

Estate: The total value of all your possessions, property and 

money

Executors: The people appointed by you to make sure the wishes 

in your Will are carried out.

Inheritance tax: The tax levied on your estate, after deducting 

expenses and debts, if it is worth more than a certain amount.

Intestate: The state of dying without having made a Will.

Legacy: A gift left in your Will. It can be in the form of money, 

property, stocks and shares or possessions.

Life interest : The right of a bene! ciary to bene! t from the 

income from or interest generated by part or all of an estate, for 

their lifetime.  This can also mean the right to live in a house but 

without owning it.

Pecuniary Legacy: A gift of a ! xed sum of money in 

your Will.

Probate: The legal process which con! rms the validity of your 

Will after your death and also con! rms the executors’ power to 

carry out your directions.

Residuary Estate: The total sum of all possessions, 

property and money (minus debts and tax) left after 

your death.

Speci! c Legacy: A particular item left as a gift in your 

Will - for example, your car.

Spouse: A person to whom you are legally married. 

Testator: The Will maker.



Appendix 2

If you do not make a Will your estate will be divided amongst 

your family members as follows:

Married with Children (separated people are treated under 

these rules as still being married) 

 1) Your spouse gets: 

  a) car and contents of the house (but not the   

  house itself which forms part of the estate), plus 

  b) ! rst £125,000 of your estate, plus 

  c) a life interest on half of  the Residuary   

  Estate(only interest, your spouse cannot 

  touch the capital)

 2) Your children (stepchildren get nothing) get: 

  a) half of any excess over £125,000 

  outright, plus 

  b) the other half of the capital of the 

  Residuary Estate when your spouse 

  has also died

Married with No Children but with Parents and/or 

Brothers and Sisters 

 1) Your spouse gets: 

  a) car and house contents (but not the   

  house itself which forms part of the estate), plus 

  b) ! rst £200,000 of your estate, plus 

  c) half of any excess over £200,000 outright

 2) Your parents or (if dead) your brothers and 

 sisters get: 

  a)  the rest outright which is  half of any 

  excess over £200,000 

Married with No children and No Parents or Brothers 

and Sisters 

Your spouse gets everything.

Single, Widowed or Divorced (but not separated) 

Everything goes to your children (if any), otherwise to your 

parents (if alive), otherwise to your brothers and sisters 

(or their children), otherwise your grandparents (if alive), 

otherwise your uncles and aunts (or their children), 

otherwise to the Government"

Civil Partners now have the same rights as spouses.  

But Partners, friends  and people or organisations that have 

been important in your life get nothing under these Rules. 



Appendix 3

Your Assets & Liabilities and your spouse’s Assets and Liabilities     

Details and approx value
You Your Spouse

Your home

Deposit (s) Bank and Building Society

Other investments Shares/ Unit Trusts/ other

Life insurance

 - is this in Trust?  Yes               No Yes               No

 Other assets

Who do you want to bene! t?1.

Do you want to make any speci! c gifts to 
anyone, or any charity, before you divide up the 
rest of your estate? if yes, please give details.

Bene! ciary:                                             Relationship:                                        Item/amount

Bene! ciary:                                             Relationship:                                        Item/amount

Bene! ciary:                                             Relationship:                                        Item/amount

To whom do you want to leave the rest? Bene! ciary:                                              Relationship:                                       Item/amount

(We recommend you name at least one 
alternative bene! ciary in case a 
bene! ciary dies before you, and then choose a 
charity as a ‘long stop’)

Alternative bene! ciary:                           Relationship:                                       Item/amount

Charity:           

Charity:



Notes
Can you please help us 
to help others?
I would like some information on:
Please tick.

r  Placing a collection box in a shop, pub, of! ce etc.
r  Using a home collecting box for loose change
r  How my company can help
r  Staff donations via payroll giving scheme
r  Organising an event
r  Helping at an event
r  Donating shares
r  Volunteering
r  Playing the St. Margaret’s Weekly Prize Draw
r  The New Build Appeal
r  An events listing

My name is: _______________________________________________

My address is: _____________________________________________

__________________________________________________________

________________________Postcode: _________________________

Please return this form to:

Fundraising Of! ce
St. Margaret’s Somerset Hospice
Little Tarrat Lane
YEOVIL
BA20 2HU



Charity Registration Number 279473

St Margaret’s Somerset Hospice
TAUNTON

Heron Drive, 
Bishops Hull, Taunton, TA1 5HA

Tel: 01823 259397

YEOVIL
Little Tarrat Lane, 

Yeovil,
BA20 2HU

Tel: 01935 709480

To speak to someone in our fundraising team 
regarding a legacy, please 

telephone: 01935 709485


